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Forward-Looking Information

Except for statements of historical fact relating to Oilsands Quest Inc., this presentation contains certain

"forward-looking information" within the meaning of applicable securities law. Forward-looking information is

frequently characterized by words such as
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d other similar words, or statements that certain events or conditions "may", "will", or "could" occur. Forward-
looking statements such as references to Oilsands 4 X HV WsbWrce estimates, exploration, technical and
development plans and programs and future discoveries are based on the opinions and estimates of
management and Oilsands 4 X H V iMgpendent evaluators at the date the statements are made, and are
subject to a variety of risks and uncertainties and other factors that could cause actual events or results to differ
materially from those anticipated in the forward-looking statements. These risks, uncertainties and other factors
include, but are not limited to, exploration and technical risks inherent in the oil sands industry, regulatory and
economic risks, lack of infrastructure in the region in which the company's resources are located, delays or
changes in plans with respect to the uncertainty of securing financing to proceed with the continued
advancement of Oilsands Quest's testing and exploration programs and risks associated with Oilsands Quest's
ability to implement its business plan. There are uncertainties inherent in forward-looking information, including
factors beyond Oilsands Quest's control, and no assurance can be given that the programs will be completed
on time, on budget or at all. In addition, the current financial crisis has resulted in severe economic uncertainty
and resulting illiquidity in credit and capital markets which increases the risk that actual results will vary from
forward looking expectations and these variations may be material. Oilsands Quest undertakes no obligation to
update forward-looking information if circumstances or management's estimates or opinions should
change, except as required by law. The reader is cautioned not to place undue reliance on forward-looking
statements. The risks and uncertainties set forth above are not exhaustive. Readers should refer to Oilsands
Quest's current annual report on Form 10-KA, which was filed on July 30/09, and other document filings, which
are available at www.sedar.com and at www.sec.gov for a detailed discussion of these risks and uncertainties

and details regarding the location and extent of Oilsands Quest's land holdings. )
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