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Forward-Looking Information
Exceptfor statementsof historicalfact relatingto OilsandsQuestInc., this presentationcontainscertain"forward-
looking information" within the meaningof applicablesecuritieslaw. Forward-looking information is frequently
characterized by words such as άǇƭŀƴέΣάŜȄǇŜŎǘέΣάǇǊƻƧŜŎǘέΣάƛƴǘŜƴŘέΣάōŜƭƛŜǾŜέΣάŀƴǘƛŎƛǇŀǘŜέΣάŜǎǘƛƳŀǘŜέΣ
άŎƻƴŎŜǇǘǳŀƭέΣάǇƻǘŜƴǘƛŀƭέΣάǇǊƻǎǇŜŎǘƛǾŜέΣand other similarwords,or statementsthat certaineventsor conditions
"may", "will", or "could" occur. Forward-looking statements such as referencesto OilsandsvǳŜǎǘΩǎresource
estimates,exploration,SAGDtesting, technicaland developmentplansand programsand future discoveriesare
basedon the opinionsandestimatesof managementandOilsandsvǳŜǎǘΩǎindependentevaluatorsat the date the
statementsare made,and are subject to a variety of risksand uncertaintiesand other factors that could cause
actualeventsor resultsto differ materiallyfrom thoseanticipatedin the forward-lookingstatements. Theserisks,
uncertaintiesand other factors include,but are not limited to, explorationand technicalrisksinherent in the oil
sandsindustry,regulatoryandeconomicrisks,lackof infrastructurein the regionin whichthe company'sresources
are located,delaysor changesin planswith respectto the uncertaintyof securingfinancingto proceedwith the
continuedadvancementof OilsandsQuest's testing and explorationprogramsand risksassociatedwith Oilsands
Quest'sability to implement its businessplan. Thereare uncertaintiesinherent in forward-looking information,
including factors beyond OilsandsQuest'scontrol, and no assurancecan be given that the programswill be
completedon time, on budget or at all. In addition, the current financialcrisishas resulted in severeeconomic
uncertaintyandresultingilliquidity in credit andcapitalmarketswhichincreasesthe riskthat actualresultswill vary
from forward lookingexpectationsand thesevariationsmaybe material. OilsandsQuestundertakesno obligation
to update forward-looking information if circumstancesor management'sestimatesor opinionsshould change,
exceptasrequiredby law. Thereaderis cautionednot to placeunduerelianceon forward-lookingstatements. The
risksanduncertaintiesset forth abovearenot exhaustive. Readersshouldrefer to OilsandsQuest'scurrent annual
report on Form10-K, which was filed on July13, 2010 for fiscalyear endedApril 30, 2010, and other document
filings, which are availableat www.sedar.com and at www.sec.gov for a detailed discussionof these risks and
uncertaintiesanddetailsregardingthe locationandextent of OilsandsQuest'slandholdings.
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Recent Announcements

ÅThe following supplemental materials are available on our 

website at www.oilsandsquest.com:

News Release ïMcDaniel report ïJuly 7th

NI 51-101 disclosure ïJuly 13th

Form 10-K (Annual SEC Report) ïJuly 13th

Corporate Presentation Update ïJuly 14th

SAGD Test Project Summary ïJuly 14th
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Extraordinary Reservoir ïAxe Lake

4



NYSE Amex: BQI

Glacial Cap Overburden Samples

Low permeability ïcompetent to 3300 kpa
5

* See forward-looking information, slide 2
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Realizing Potential

Caprock

Reservoir

People & Economics

Value
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Source: Divestco Geomatics

Portfolio of Assets: Following a Trend

Oilsands Quest

Identified and potential industry projects

* See forward-looking information, slide 2
Map version June 24 2010

Project Phase
Barrels per 

Day Status/Start-Up

Cenovus Borealis 1 35,000 Applied

2 32,500 Announced

3 32,500 Announced

BP Husky Sunrise 1 60,000 2014

2-3 140,000 Approved

Suncor Firebag 1-2 93,000 Operating

3 62,500 2011

4 62,500 2012

5 62,500 Approved

6 62,500 Approved
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Exploration: Proving the Theory  

Å457 holes drilled

Å11 test wells drilled

Å16 overburden holes drilled

Å1,375 miles of 3D and 2D 

seismic lines 

ÅSignificant discoveries:

ÅAxe Lake (Saskatchewan)

ÅRaven Ridge (Alberta)

ÅWallace Creek (Alberta)

8

* See forward-looking information, slide 2

Alberta Saskatchewan

Map version May 11 2010
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Å80,000 acres

Å368 core holes drilled

Å11 test wells drilled

Å800 miles of 3D & 2D 

seismic lines

Å4.1 wells per section

Millions of Barrels Low Best High

Discovered Resources(2) 1,398 1,865 2,331

Economic Contingent Resources(1)(3) n/a 152 474

Oil Sands Resource Estimates (McDaniel & Associates, April 30,2010)*

* See forward-looking information slide 2 and slides at end of presentation for cautionary note to U.S. investors, definitions and 

resource classifications and background information relating to the resource estimates.
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Å44,000 acres

Å9 core holes drilled

Å33 miles of 2D seismic 

lines

Å1.0 wells per section

Millions of Barrels Low Best High

Discovered Resources(2) 248 302 343

Economic Contingent Resources(1)(3) 57 98 143

Undiscovered Resources(2) 622 1,052 1,822

Prospective Resources(2) 71 294 843

Oil Sands Resource Estimates (McDaniel & Associates, April 30,2010)*

* See forward-looking information slide 2 and slides at end of presentation for cautionary note to U.S. investors, definitions and 

resource classifications and background information relating to the resource estimates. 10
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Å45,000 acres

Å48 core holes drilled

Å400 miles of 3D & 2D 

seismic lines

Å2.1 wells per section

Millions of Barrels Low Best High

Discovered Resources(2) 760 1,013 1,267

Economic Contingent Resources(1)(3) n/a n/a 320

Undiscovered Resources(2) 245 673 1,755

Prospective Resources(2) 10 136 565

Oil Sands Resource Estimates (McDaniel & Associates, April 30,2010)*

* See forward-looking information slide 2 and slides at end of presentation for cautionary note to U.S. investors, definitions and resource 

classifications and background information relating to the resource estimates. 11
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ALBERTA SASK

Fort 
McMurrayÅ45,000 acres

Å4 legacy core holes

Millions of Barrels Low Best High

Discovered Resources(2) 221 367 612

Undiscovered Resources(2) 926 1,573 2,682

Prospective Resources(2) 18 178 717

Oil Sands Resource Estimates (McDaniel & Associates, April 30,2010)*

* See forward-looking information slide 2 and slides at end of presentation for cautionary note to U.S. investors, definitions and 

resource classifications and background information relating to the resource estimates. 12
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Oil Sands Resource Estimates (McDaniel & Associates, April 30,2010)(4)*

* See forward-looking information slide 2 and slides at end of presentation for cautionary note to U.S. investors, definitions and 

resource classifications and background information relating to the resource estimates.

Millions of Barrels Low Best High

Discovered Resources(2) 2,627 3,547 4,553

Contingent Resources(1)(3) 57 250 937

Undiscovered Resources(2) 1,793 3,298 6,259

Prospective Resources(2) 99 608 2,125

(1) Excludes estimates of sub-economic contingent resources reported by McDaniel.
(2) The discovered resource and undiscovered resource numbers are not estimates of the recoverable volume of bitumen. A portion of the discovered resources tabulated herein have been 
further categorized as contingent resources in the McDaniel evaluation. In addition, a portion of the undiscovered resources tabulated herein have been further categorized as prospective 
resources in the McDaniel evaluation. The portion of the discovered resources and undiscovered resources that have not been classified respectively as contingent resources or prospective 
resources would be categorized under COGEH as unrecoverable at this time, pending further testing and recovery process development. There is no certainty that it will be commercially viable 
to produce any portion of the discovered resources. There is no certainty that any portion of the undiscovered resources will be discovered and, if discovered, there is no certainty that it will be 
commercially viable to produce any portion of the resources. 
(3) The low estimate contingent resources for Axe Lake and Raven Ridge and a portion of the low estimate contingent resources at Wallace Creek have been sub-classified as sub-economic 
under McDaniel's current price forecast and cost assumptions. There is no certainty that it will be commercially viable to pr oduce any portion of the contingent resources. The recoverable 
volumes estimated by McDaniel have been classified as contingent resources as opposed to reserves because not all of the conditions for commerciality have been met including corporate and 
regulatory approvals for development. The estimates of contingent resources have been prepared assuming the use of SAGD as the recovery process.
(4) The table sets out OQIôs discovered resource estimates for Axe Lake, Raven Ridge, Wallace Creek and Eagles Nest; economic contingent resource estimates for Axe Lake, Raven Ridge and 
Wallace Creek; undiscovered resource estimates for Raven Ridge, Wallace Creek and Eagles Nest; and prospective resource estimates for Raven Ridge, Wallace Creek and Eagles Nest.
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Moving from exploration to development: 
Objective is to advance barrels to contingent resources by proving recoverability, 

and ultimately to reserves by sanctioning a commercial project

Successful Exploration: Establishing the Size of the Resource
Best Estimates of Petroleum Initially in Place by Project Area (McDaniel & Associates, April 30,2010)*

2006 2007 2008 2009 2010

* See forward-looking information slide 2 and slides at end of presentation for

cautionary note to U.S. investors, definitions and resource classifications

and background information relating to the resource estimates.

2006 2007 2008 2009 2010

2006 2007 2008 2009 2010

Discovered* Contingent*
2006 2007 2008 2009 2010
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198 1,344 2,289 3,249 3,547
Mm bbls

130 151 250
Mm bbls


