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Forward-Looking Information

Exceptfor statementsof historicalfact relatingto OilsandsQuestinc, this presentationcontainscertain"forward-
looking information" within the meaningof applicablesecuritieslaw. Forwardlooking information is frequently
characterized by words such as @& LIt | aySELISIQINRZ25AOV (E Siyo FSét SA SIS E 2O §. i B¥ |
G 02y OS &z & ¢ GNP & £J8d athesndaFwords, or statementsthat certain eventsor conditions
"may", "will", or "could" occur. Forwardlooking statements such as referencesto Oilsandsv dzS arés@uice
estimates,exploration, SAGIQXesting, technicaland developmentplans and programsand future discoveriesare
basedon the opinionsand estimatesof managementnd Oilsandss dzS dndeRendentevaluatorsat the date the
statementsare made, and are subjectto a variety of risksand uncertaintiesand other factors that could cause
actualeventsor resultsto differ materiallyfrom those anticipatedin the forward-looking statements Theserisks,
uncertaintiesand other factorsinclude, but are not limited to, explorationand technicalrisksinherentin the oil
sandsindustry,regulatoryand economicrisks,lackof infrastructurein the regionin whichthe company'sesources
are located, delaysor changesn planswith respectto the uncertainty of securingfinancingto proceedwith the
continuedadvancementf OilsandsQuest's testing and explorationprogramsand risksassociatedvith Oilsands
Quest'sability to implement its businessplan. There are uncertaintiesinherent in forward-looking information,
including factors beyond OilsandsQuest's control, and no assurancecan be given that the programswill be
completedon time, on budgetor at all. In addition, the current financial crisishasresultedin severeeconomic
uncertaintyandresultingilliquidity in credit and capitalmarketswhichincreaseghe riskthat actualresultswill vary
from forward lookingexpectationsand thesevariationsmay be material OilsandsQuestundertakesno obligation
to update forward-looking information if circumstancesor management'sestimatesor opinions should change,
exceptasrequiredby law. Thereaderis cautionednot to placeunduerelianceon forward-lookingstatements The
risksand uncertaintiesset forth aboveare not exhaustive Readershouldrefer to OilsandQuest'scurrentannual
report on Form 10-K, which wasfiled on July 13, 2010 for fiscalyear ended April 30, 2010, and other document
filings, which are availableat www.sedarcom and at www.secgov for a detailed discussionof these risks and

uncertaintiesand detailsregardingthe locationand extent of OilsandQuest'sland holdings >
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Recent Announcements

AThe following supplemental materials are available on our
website at www.oilsandsquest.com:

e News Release i McDaniel report 1 July 7t

e NI 51-101 disclosure i July 13th
e Form 10-K (Annual SEC Report) i July 13t
e Corporate Presentation Update 1 July 14t
e SAGD Test Project Summary i July 14
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Realizing Potential
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Portfolio of Assets: Following a Trend
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Exploration: Proving the Theory

A457 holes drilled
A11 test wells drilled
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A 16 overburden holes drilled J WALLACE CREEK

A1,375 miles of 3D and 2D
seismic lines

@Axe Lake

ASignificant discoveries:

AAxe Lake (Saskatchewan)
ARaven Ridge (Alberta)
AWallace Creek (Alberta)
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JdAxe Lake

A80,000 acres

A368 core holes drilled

A11 test wells drilled

A800 miles of 3D & 2D
seismic lines

A4.1 wells per section

Legend
- e |esles

E W Seismyic Boundar

Resource Modelling

Oil Sands Resource Estimates (McDaniel & Associates, April 30,2010)"

Millions of Barrels Low Best High
Discovered Resources® 1,398 1,865 2,331
Economic Contingent Resources®©) n/a 152 474

* See forward-looking information slide 2 and slides at end of presentation for cautionary note to U.S. investors, definitions and

resource classifications and background information relating to the resource estimates.
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WALLACE CREEK

L PROSPECT

A44,000 acres

A9 core holes drilled

A33 miles of 2D seismic
lines

A1.0 wells per section

Oil Sands Resource Estimates (McDaniel & Associates, April 30,2010)*

Millions of Barrels Low Best High
Discovered Resources® 248 302 343
Economic Contingent Resources()®) 57 o8 143
Undiscovered Resources® 622 1,052 1,822
Prospective Resources(@ 71 294 843

* See forward-looking information slide 2 and slides at end of presentation for cautionary note to U.S. investors, definitions and
resource classifications and background infortion relating to theoure estimates. eI &K 10
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Raven Rids

A45,000 acres

A48 core holes drilled

A400 miles of 3D & 2D
seismic lines

A2.1 wells per section
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Oil Sands Resource Estimates (McDaniel & Associates, April 30,2010)*

Millions of Barrels Low Best High
Discovered Resources(® 760 1,013 1,267
Economic Contingent Resources()®) n/a n/a 320
Undiscovered Resources( 245 673 1,755
Prospective Resources(® 10 136 565

* See forward-looking information slide 2 and slldes at end of presentatlon for cautionary note to U.S. investors, definitions and resource

classifications and background informatjon rela
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EAGLES NEST

A 45,000 acres
A 4 legacy core holes

Oil Sands Resource Estimates (

ALBERTA

Fort
McMurray
L J

McDaniel & Associates, April 30,2010)°

Millions of Barrels Low Best High
Discovered Resources( 221 367 612
Undiscovered Resources(@ 926 1,573 2,682
Prospective Resources® 18 178 717

* See forward-looking information slide 2 and slides at end of presentation for cautionary note to U.S. investors, definitions and
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Oil Sands Resource Estimates (McDaniel & Associates, April 30,2010)®"

Millions of Barrels Low Best High
Discovered Resources® 2,627 3,547 4,553

Contingent Resources®®) 57 250 937

Undiscovered Resources(® 1,793 3,298 6,259

Prospective Resources® 99 608 2,125

(1) Excludes estimates of sub-economic contingent resources reported by McDaniel.

(2) The discovered resource and undiscovered resource numbers are not estimates of the recoverable volume of bitumen. A portion of the discovered resources tabulated herein have been
further categorized as contingent resources in the McDaniel evaluation. In addition, a portion of the undiscovered resources tabulated herein have been further categorized as prospective
resources in the McDaniel evaluation. The portion of the discovered resources and undiscovered resources that have not been dassified respectively as contingent resources or prospective
resources would be categorized under COGEH as unrecoverable at this time, pending further testing and recovery process develpment. There is no certainty that it will be commercially viable
to produce any portion of the discovered resources. There is no certainty that any portion of the undiscovered resources will be discovered and, if discovered, there is no certainty that it will be
commercially viable to produce any portion of the resources.

(3) The low estimate contingent resources for Axe Lake and Raven Ridge and a portion of the low estimate contingent resources at Wallace Creek have been subclassified as sub-economic
under McDaniel's current price forecast and cost assumptions. There is no certainty that it will be commercially viable to pr oduce any portion of the contingent resources. The recoverable
volumes estimated by McDaniel have been classified as contingent resources as opposed to reserves because not all of the coniions for commerciality have been met including corporate and
regulatory approvals for development. The estimates of contingent resources have been prepared assuming the use of SAGD as tte recovery process.

(4)The table sets out OQl d&ds discovered resource estimates f orningédnkresoutca dsttmatesRor Axe lrakeRRavkn Ridge avh |
Wallace Creek; undiscovered resource estimates for Raven Ridge, Wallace Creek and Eagles Nest; and prospective resource estates for Raven Ridge, Wallace Creek and Eagles Nest.

* See forward-looking information slide 2 and slides at end of presentation for cautionary note to U.S. investors, definitions and

resource classifications and background information relating to the resource estimates. -
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Successful Exploration: Establishing the Size of the Resource
Best Estimates of Petroleum Initially in Place by Project Area (McDaniel & Associates, April 30,2010}

Discovered* Contingent*

2006 2007 2008 2009 2010 2006 2007 2008 2009 2010

Moving from exploration to development:

* See forward-looking information slide 2 and slides at end of presentation for
cautionary note to U.S. investors, definitions and resource classifications
and background information relating to the resource estimates. 14
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